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Abstract

Entrepreneurship is very critical to economic growth and development as the basis of a private-
sector-led economy and is a key to reducing unemployment rate in many nations across the
globe. In Nigeria, the importance of entrepreneurship has been underscored by the Federal
Government's introduction of entrepreneurship training in the educational system. This study
investigates empirically the impact of entrepreneurship on the country's macro-economy using 24
year's data (1992-2015) from the Central Bank of Nigeria (CBN) statistical bulletins.
Entrepreneurship was measured by the ratio of loan to private sector to real gross domestic
product-GDP- (LPSG) (explanatory variable). The proxies for the macro economy ( the
criterion variable) include: inflation rate (consumer price index-CPI-); welfare of Nigerians (GDP
per capita -GDPPC-); national savings (ratio of total national savings to GDP -TSGDP-);
economic growth (GDP as a percentage of commercial banks loans to the private sector
(GDPL). The result shows that while entrepreneurship is strongly positively correlated with
inflation rate, welfare of Nigerians and national savings, it is moderately negatively correlated with
economic growth. Johansen's co-integration test shows that all the variables have long run
relationship while pair-wise granger-causality test shows that entrepreneurship significantly
impacts on national savings and economic growth but its impact on inflation rate and the welfare
of Nigerians is not significant. We recommend that government policies should favour provision
of enabling environment for entrepreneurship activities to thrive thereby impacting more
positively on the macro economy.
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Introduction

Entrepreneurship has been viewed by several
authors. It is seen as the capacity and willingness
to develop, organize and manage a business with
the risks associated with it, and with a view to
making profit (Web finance, 2017). This view is
supported by Adenutsi (2009). An entrepreneur
has the capacity and willingness to manage and

utilize resources such as land, labour, capital and
other natural resources to generate profit.
Entrepreneurship therefore involves activities
geared at creating or running an enterprise.
Gartner (1988) sees it as the creation of new
organizations. Martin and Osberg (2007) consider
it as a combination of the ability to identify
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opportunities, personal competences to use such
opportunities, and the capacity to transform
opportunities into business. Baron and Henry
(2010) believe that it does not involve mere
identification of opportunities but the ability and
capacity to also create opportunities that did not
previously exist. When driven by the discovery
and exploitation of new opportunities, it is an
opportunity - based entrepreneurship, but if
driven by unemployment or the need to survive, it
is a necessity - based entrepreneurship. Thus
entrepreneurship involves vision, change and
value creation in a dynamic process (Kuratko and
Hodgetts, 2004). It also involves creative thinking,
opportunity seeking and innovativeness (Bagheri
and Pihie, 2010).

To say that entrepreneurship is of great benefit to
individuals and to a nation's economy is simply an
understatement. Owning to the enormous
benefits of entrepreneurship almost all countries
of the world including Nigeria have embraced this
concept although they may differ in the nature of
their entrepreneurship policies and programmes.
According to Murcko (2017), it is a useful tool in
that

entrepreneurs than investors published on the

wealth creation and there are more
Forbes list of wealthiest people. Entrepreneurship
forms an important driver of economic and social
progress and change (World Economic Forum,

2011).

Entrepreneursh

Ratio of Loan to private
sector to Real GDP (I PSG)

Source: Author's Conceptualisation, 2017
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According to Okpala (2012), entrepreneurship
plays a strategic role in achieving macro -
economic objectives and national development.
Ekanem and Emanghe (2014) found that it has
the capacity to reduce unemployment and poverty
by creating more jobs which in turn translates
into economic security. Umeano (2012) believes
that ICT entrepreneurship is a means of curbing
unemployment  and

poverty in  Nigeria.

Understanding the enormous impact of
entrepreneurship on a nation's macro economy,
the United States has an entreprenecurially
inspired, innovative business culture. Hussain,

and  Bakar (2014) that
entrepreneurship development enhances

Bhuiyan opine

employment thereby alleviating poverty in the
society.  Adiak (2014)
entrepreneurship as an antidote to

and  James view
unemployment, engine of economic growth and
stability, and of the prosperity of nations.
Furthermore, (Oghojafor, ef a,. 2014) opine that it
contributes to economic growth and poverty
reduction.

Nigeria's Macro

Inflation Rate

Welfare of
Nigerians

National Savings

Economic
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The above operationalised conceptual
framework (figure 1) shows the explanatory
(independent) variable (entrepreneurship,
measured by the ratio of loan to provide
sector to real GDP-LPSG-) and the main
criterion (dependent) variable (Nigeria's
macro economy, measured by selected
macroeconomic aggregates: Inflation rate,
welfare of Nigerians, national savings and
economic growth). These are measured by
composite price index (CPI), GDP per
capita (GDPPC), ratio of total national
savings to GDP, and ratio of GDP to loan
to private Sector (GDPL) respectively as
proxies. Being  operationalised,  the
conceptual framework shows the dynamic
linkages between the wvariables which
indicate the lines of the hypotheses (H, to
H).

Research Objectives

The main objective of this study is to
investigate the impact of entrepreneurship
on Nigeria's macro economy. This is broken
down into more specific objectives as

follows:

L To establish the impact of
entrepreneurship on inflation rate

ii. To investigate the impact of
entrepreneurship on the welfare of
Nigerians

1id. To determine the impact of

entrepreneurship on National savings

Research Hypotheses

The study presents the following null
hypotheses:

i Entrepreneurship does not

significantly impact on inflation rate
1. Entrepreneurship does not
significantly impact on welfare of Nigerians

NJPSM ISSN :2814-2349

i, Entrepreneurship does not
significantly impact on national savings

1v. Entrepreneurship does not
significantly impact on economic growth
Literature Review

Theotretical Review

Schumpeter (1934) opines that certain
characteristics underpin an entrepreneurial
firm, which include: introduction of a new
product, introduction of a new mode of
production, opening up a new market, and
reorganisation of an existing firm in
response to technological innovations. This
view was supported by Egwu (2014) and he
believes that on the basis of these
parameters, an entrepreneur can be seen as a
small - scale business owner. According to
the  European  commission  (2012),
entrepreneurs need entrepreneurial attitude,
entrepreneurial skills and knowledge of
entrepreneurship to succeed. For any
country to remain competitive amidst
economic challenges in this present
competitive global market place, it needs to
have entrepreneurs. This is because they are
usually innovative and risk-  taking.
However, entrepreneurs also need capital (
or microfinance) to empower them by
providing safety - net, and eventually, this
can occasion consumption smoothening
when there is a steady income stream from
business operations (Anis, 2009). It is
however needful to design commerce in
line with human and ecosystem health, such
that sustainable innovation and
entrepreneurship ensures that business
performance is optimized across social,
business

economic and ecological

dimensions .  There are therefore
interdependences between healthy social
and ecological system and healthy economic
Through

growth. entrepreneurship

A Journal Publication of the Department of Public Administration, Federal University, Wukari, Taraba

State, Nigeria

5 Number 1
2022

February



0.F. Ogbole & Ene 1. Dkwa

education there would be more enterprising
individuals who also would be self -
sufficient ; substantial private sector
financial contributions, enhancement of
graduates' ability to create wealth and
production of innovative individuals .

Egwu (2014)
entrepreneurship development programmes

identified some

in Nigeria as follows:
i Small and Medium Industries Equity
Investment Scheme (SMIEIS):

In this scheme (established in 1999),
all banks in Nigeria were required to set
aside 10% of  their profit (after tax). This
was to be used for investment in small and
medium enterprises. There was lack
of national spread in the utilisation of this

scheme.

i. Bank of Industry (BOI):

In the year 2000, Nigerian Industrial
Development Bank (NIDB), the Nigerian
Bank for Commerce and Industry (NBCI)
and National Economic Reconstruction and
Fund (NERFUND) were merged to form
the BOI which performs the functions
originally performed by the merged
institutions.

iil. Nigeria Agricultural Cooperative
Rural Development Bank (NACRDB)
Peoples'  Bank,  Family
Advancement Programme (FEAP), and the

Economic

Nigerian Agricultural Cooperative Bank
(NACB) were merged in the year 2000 to
form NACRDB which was to provide easy-
to-access credit facilities and agricultural
inputs to small businesses, rural farmers and
cooperative societies. Unfortunately over
80% of the target population do not have
access to the credit facilities offered by this
bank.

1v. Microfinance Bank (MFB)

NJPSM ISSN :2814-2349

In 2005, the Central Bank of Nigeria
launched  the  microfinance  Policy,
Regulatory and Supervisory Framework for
Nigeria which was reviewed in 2011. Former
community banks were to be converted to
MFBs on meeting specified criteria. MFBs
were established to provide easier access to
funds by small-scale business and the
economically active poor. This is to enhance
job creation, economic empowerment and
raising the standard of living. Unfortunately
a large proportion of target small businesses
and the economically active poor in the rural
areas do not have access to microfinance
services

V. National Directorate of
Employment (NDE)

NDE was established to promote vocational
skill acquisition  training, employment
counselling and job linkages, entreprencurial
training and enterprise creation, etc.
Unfortunately, the post-training resources
needed for job creation remains the

challenge faced by many trained would- be

entrepreneurs.
Vi. Small and Medium Enterprises
Development Agency of  Nigeria
(SMEDAN)

This agency was established in 2003 to
promote and coordinate the development of
micro, small and medium enterprise
(MSMEs). Again, this agency has not made
any significant impact on the target

population.

Vii. Entrepreneurship Development
Centres (EDCs)

In other to further supportt

entrepreneurship, the Federal Government
established a National Entrepreneurship
Development Centre and also
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entrepreneurship development centres in
tertiary institutions with entrepreneurship
being a compulsory course of study.
Unfortunately, there is a disconnect between
the centres and the industrial sector that
should provide practical training and
experience needed by the students.

viii.  Youth Enterprise with Innovation in
Nigeria (YouWIN)

This is another measure by the Federal
Government to encourage entrepreneurship
among youths within the age bracket of 18
to 45 vyears. The sustainability of this
programme is questionable.

Empirical Review

There are several empirical researches
relating to the impact of entrepreneurship
on a variety of variables ranging from the
level of individuals to the macro economy.
Oyerante and Olayewale (2015) researched
on the impact of poverty reduction policies
and programmes on poverty and on living
standards of the poor. They observed that
both domestic and international poverty
reduction measures in Nigeria have had
minimal impact on poverty and an
insignificant impact on the living standards
of the poor. The empirical study of Isaacs et
al (2007) in South Africa revealed a positive
relationship between student's exposure to
entrepreneurship  education and  their
entrepreneurial  intentions. The study of
Isidore (2010), shows that entrepreneurship
helps to create wealth and reduce
employment, thereby enhancing a nation's
economic development. However, the study
revealed that government's efforts to
enhance entrepreneurship has  yielded
limited positive impact on poverty reduction
in Nigeria.

NJPSM ISSN :2814-2349

Furthermore, Mohamed and Rezas (2011)
show in their study in Malaysia that informal
entrepreneurship education is not able to
provide  the  entrepreneurship  skills
acquisition as expected among members of
Farmers' Organisation in Authority (FOA)
in Malaysia. Ogundele, Akingbade and
Akinlabi (2012) in their empirical study
established a

between youth empowerment and social

significant  relationship
welfare improvements and formal and
informal enterpreneurship training and
education. Also, in Kenya, the study of
Misango and Ongiti (2013) shows that
women entrepreneur plays a major role in
poverty reduction. In Palestine, the study of
AL-Dajami and Marlow (2013) reveals that
home-based enterprises (entrepreneurship)
had a significant relationship with economic
empowerment. In Somalia, the empirical
study of Ali and Ali (2013) shows that
poverty indicators will decrease if the
number of entrepreneurs in a country
increases because entrepreneurship
development tends to create new
employment, new markets, new
technologies, new industries and new jobs
which translate into increase in real
productivity and income, thereby reducing
poverty levels. Again, the study of Ekanem
and Emanghe (2014), establishes that
entrepreneurship education has the capacity
to reduce unemployment and poverty by
creating more job opportunities thereby
enhancing economic security. Tende (2014)
in his empirical study confirms that
government credit policies and programmes
have no significant effect on the
development of entrepreneurship
beneficiaries. The empirical study of

Chinonye et al (2015) establishes that
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entrepreneurial education has significant
effect on poverty alleviation, using graduate
entrepreneurs of Covenant University, Otta,
Nigeria, as a case study. Furthermore, the
empirical analysis of Olayinka, Olusegun
and Babatunde (2015) establishes a positive
and  significant  relationship  between
entrepreneurship and poverty reduction.
Halabisky (2014) found out that the
standard of living can be raised and poverty
alleviated through the acquisition and
practice of entrepreneurship skills.

Problems or Challenges of Entrepreneurship

Though there are several prospects of
entrepreneurship, yet there are several
challenges/problems as well. Some of these
include:

1. State interference that hinders
international support for entrepreneurship
programme  in some
countries in Africa (UNDP, 1999)
1l. Lack of initial start-up capital which

developing

has posed a great challenge to many
entrepreneurial endeavours (Adegun,

2013)

i, Corruption, environmental hazards,
inadequacies, insecurity etc. (Egwu, 2014);
iv. Lack of post- training/education
resources

V. Lack of sufficient awareness of some

entrepreneurship/poverty alleviation
policies/programmes of government by the
rural uninformed poor masses;

Vi Political marginalisation that denies
some of the citizens from being
beneficiaries of entreprenecurial programmes
vii. Lack of faith/confidence of some of
the poor/low-income masses on some

government entrepreneurship programmes

NJPSM ISSN :2814-2349

after series of unsuccessful attempts to
become beneficiaries.

Knowledge Gap (Point of Departure)

This study seeks to fill a knowledge gap
created by the previous researchers on the
basis of which contribution to knowledge
can be made. Since as an apriority
expectation, entrepreneurship is expected to
reduce unemployment and poverty through
job creation and consequent wealth creation,
many of the previous researchers focused
more on entrepreneurship training and
education and how these have impacted on

poverty,

unemployment rate,

entrepreneurial initiatives,
economic
empowerment and some other variables.
However, many studies have not empirically
investigated on the impact of
entrepreneurship on inflation rate, general
welfare of Nigerians as a whole and
National savings using the specific measures
(indices) with the specific methodology
adopted in this study. This forms the point
of departure of this particular study from
previous ones, such that the knowledge gap
created by previous research works could be
filled (at least partly) by findings from this
study as contribution to knowledge.

Methodology
This study adopts a correlation and a causal
design.  Pearson  Product = Moment

correlation analysis is used based on the
formula or model (Singer, 2008):

Where X is the deviation of a variable from
its mean, and Y is the deviation of another
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variable from its mean. N is the total
number of cases in the series .Where there
exists a perfect positive correlation between
the two wvariables, the coefficient is +1. A
coefficient of -1 represents a perfect
negative correlation. If there is no
correlation the coefficient is zero. Other
degrees of correlation are indicated by
intermediate values between +1 and 0 or -1.
For example, a value of 0.88 shows high
positive correlation, while one of -0.78
shows high negative correlation. A value of
0.12 indicates low positive correlation.

Also, Pairwise Granger Causality analysis is
used based on the following relationship or
model (Kareem, 2007) :

n n
Yo = o + Zai thi +Z ﬁthfj + L
i1 -1

Y and X represent dependent and
independent variables respectively.  The
disturbances u,, and p, are assumed to be
uncorrelated. A variable Y is said to be
granger-caused by another X if X helps to
predict Y. This means that X granger-causes
Y if only X’s lagged values are statistically
significant. If the probability value (p-value)
exceeds our choice of alpha (2=0.05), we fail
to reject the null hypothesis (H;) (does not
Granger cause). If less than alpha (x), H, is
rejected. Granger causality analysis tests the
extent of causal relationship between a pair
of variables. Twenty-four (24) years data

d. Granger Causality Test

NJPSM ISSN :2814-2349

(time series) (1992-2015) sourced from the
Statistical Bulletin of the Central Bank of
Nigeria (2014 and 2015 editions) were used
for the analysis.

Data Analysis, Results and Discussion

a. Stationarity Test

Augumented Dickey Fuller (ADF) test was

used to test for the stationarity of the time

series data. All variables are stationary

(integrated of order one [I (1)]) as shown
in the table below

Table 1: ADF Test Results at 5% Level of
Significance (a = 0.05)

Variables LPSG GDPPC | TSGDP GDPL
P-values 0.0144 | 0.0075 | 0.0005 0.0000
Level of 1(1) I(1) 1(1) 1(1)
Integration

Source: Extract from E-views version 8
b. Johansens's Co-Integration Analysis

Using Johansen's  Co-integration
test, all the variables are co integrated. This
means that  there exists long-run
relationship between them. Max-Eigen Test
reveals that  there are three (3) co
integrating equations; while Trace test shows
four (4) co

C. Correlation

integrating equations.

Analyses: The
explanatory variable (LPSG) is correlated
with each criterion variable and
an extract of the Pearson product moment
coefficient ( r) values is shown

below.

Explanatory variable (LPSG)

Criterion CPI GDPPC | TSGDP | GDPL
variables

Pearson (r) | 0.94 0.95 0.81 -0.62

values

Source: Extract from E-views version 8 output

The Granger causality test result is shown in Table 3
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Hypotheses (Ho) P-Value Decision Implication
1 CPI does not Granger-cause LPSG 0.0578 Not significant Hypothesis upheld
LPSG does not Granger-cause CPI 0.2591 Not significant Hypothesis upheld
2. GDPPC does not Granger-cause LPSG 0.0023 Significant GDPPC Granger-causes
(Reject Ho) LPSG
LPSG does not Granger-cause GDPPC 0.7704 Not significant Hypothesis upheld
3. TSGDP does not Granger-cause LPSG 0.0887 Not Significant Hypothesis Upheld
LPSG does not Granger-cause TSGDP 0.00006 Significant LPSG Granger-causes
(Reject Ho) TSGDP
4. GDPL does not Granger-cause LPSG 0.6137 Not Significant Hypothesis Upheld
LPSG does not Granger-casue GDPL 0.0265 Significant LPSG Granger-causes
(Reject Hy) GDPL

Soutce: Authot's modified summary of Eviews version 8 result output

Summary of Results
The above
summatised as follows:

results can  be

1. There is a strong positive correlation
between entrepreneurship (LPSG) and
(CPI) but they do
not Granger-cause each other.

inflation rate

1l. There is a strong positive correlation
between entrepreneurship and the welfare
(GDPPC). While the
former does not Granger-cause the latter,

of Nigerians

the latter does Granger-cause  the
former.
1ii. There is a strong positive correlation

between entrepreneurship and national
Nigeria. While the
former Granger-causes the later, the reverse

savings in

is not the case.
iv. There is a moderate negative
(inverse) correlation between
entrepreneurship and economic

growth (GDPL) in Nigeria. The
former Granger-causes the latter, but not

the reverse.

Discussion

Entrepreneurship and inflation rate are
strongly correlated. This does not imply any

causality between them as confirmed by the

Granger-causality ~ result.  The  strong
correlation supports a theoretical
relationship between both.

Entrepreneurship occasions creation of
more jobs which translates into more
income (Ali and Ali, 2013). With increase in
disposable income there is increase in
expenditure, and hence increase in aggregate
money supply. Relative to the supply of
goods and services, this can exert, at least, a
temporary inflationary pressure on the
economy.

The strong positive correlation between
entrepreneurship and the welfare of
Nigerians agrees with the fact that the
dividends of should
translate into improved standard of living
for Nigerians (Ali and Ali, 2013; Ogundele,
Akingbade and Akinlabi, 2012; Halabisky,

2014). Entreprencurship does not granger-

entrepreneurship

cause welfare of Nigerians. This may be
because there are very many adverse
environmental factors in Nigeria that
impede the success of entrepreneurship
programmes and efforts. These include poor
infrastructure, bad roads, epileptic power
supply, high cost of running business, state
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interference, corruption, insecurity, political
suppression of minority ethnic groups,
etc.(Abimbola, and Agboola, 2011; UNDP,
1999; Egwu, 2014).

The strong positive correlation between
entrepreneurship and national savings is
expected. With more jobs and more income
occasioned by entrepreneurship, there
should be more savings at the aggregate
level. This is supported by the granger
causality result in which entrepreneurship
granger-causes national savings. The reverse
is however not the case from the result. This
is not surprising  because many
entrepreneurs do not have access to start-up
capital or other financial resources readily
(Adegun, 2013; Tende, 2014).

The negative (inverse) correlation between
entrepreneurship and economic growth in
Nigeria may be due to the same negative
reasons given earlier in the case of welfare
of Nigerians and national savings. The
number of entrepreneurs may be increasing
at a faster rate than the growth in the
economy. The granger causality running
from entrepreneurship to economic growth
(but not the reverse) shows that there is a
significant ~ contribution ~ of  Nigeria's
entrepreneurs to economic growth but that
the growth of the economy may be so slow
that it may not significantly support (or
encourage) the entrepreneurs. It is obvious
that the Nigerian government has not
provided adequate enabling environment for

entrepreneurial businesses to thrive.

References

Abimbola, O.H. and Agbola, G.M. (2011):
Environmental Factors and
Entrepreneurship Development in Nigeria.
Journal of Sustainable Development in Africa
13(4) 166-176.

NJPSM ISSN :2814-2349

Conclusion

It can be concluded from the study that,
while entrepreneurship in Nigeria in the
period under review has great potential to
significantly and positively impact on
national savings and economic growth, there
are other inhibiting factors (probably poor
infrastructure, poor funding, inadequate
enabling environment, insecurity due to
sporadic insurgency, political instability ,etc)
that may have prevented the growth and
development of entrepreneurship to the
point that it could not significantly and
positively enhance the welfare of Nigerians
and curb inflation rate.

Recommendations

Based on the findings of this study it is

recommended as follows:

i. The government should provide basic

infrastructure so as to reduce the cost of
doing business in Nigeria.

ii. The government should promote policies

and programmes that aim at  enhancing

entrepreneurial development in Nigeria.

iii. The government should create an overall

enabling environment for businesses to

thrive in Nigeria

iv. The government should set up

mechanisms to check corruption and

political suppression and injustice

that have prevented the target population

from benefiting from entreprencurial

programmes

Adegun, O.A. (2013): Entrepreneurship
Education and Youth Empowerment in
Contemporary Nigetia. Journal of Emerging
Trends in Education Research and Policy Studies
4(5):746-751.

A Journal Publication of the Department of Public Administration, Federal University, Wukari, Taraba

State, Nigeria

5 Number 1
2022

February



0.F. Ogbole & Ene 1. Dkwa

Adenutsi, D.E. (2009): Entrepreneurship,
Job Creation, Income Empowerment and
Poverty  Reduction in  Low-income

Economies. Munich  Personal RepEc
Archive (MPRA) 29569:1-21

Adiak, M.W. and James, LK. (2014):
Entrepreneurial Education at the Tertiary
Level in Nigeria: Imperative for Poverty
Reduction and Economic Development.
International -~ Journal of  Sciences:  Basic —and

Applied Research (WSBAR).

Agboli, M. and Ukaegbu, C.C. (2000).
Business Environment and Entrepreneurs
activity in  Nigeria: Implications  for
Industrial Development. Journal of Modern
African Studies 44(1) 1-30.

Al-Dajami, H. and Marlow, S. (2013):
Empowerment and Entrepreneurship: A
Theoretical Framework. International Journal
of Entreprenenrial Behaviour of Research 19:4-14.

Ali, DAH and Al, AYS. (2013):
Entrepreneurship Development and Poverty
Reduction: Empirical Survey From Somalia.

American International Journal of Social Science
2:108-113.

Anis, C. (2009): Microfinance as a Poverty
Reduction Tool - A Critical Assessment.
DESA Working Paper, No. 89.

Bagheri, A. And Pihie, Z.A.L. (2010)
Entrepreneurial ~ Leadership Learning: In
Search of Missing Links. Procedia-Social and
Bebavioural ~ Sciences 7:470-479.

Baron, R.A. and Henry, R.A. (2010): How
Entrepreneurs Acquire the Capacity to
Excel.  Insights  from Research on  Expert

Performance.  Strategic Entreprenenrship - Journal
4(1) 49-65.

Charney, A. And Libecap, G.D. (n.d)
Impact of Entrepreneurship Education.
Insights. A Kauffman Research Series.
Kauffman Center for Entrepreneurial
Leadership. www.entreworld.org

NJPSM ISSN :2814-2349

Chinonye, M.; Oluyomi, O.; Oluwatobi, S.;
Oludayo, O; Akinbode, M.; Agboda, M. and
Uzoma, A. (2015): Entrepreneurship
Education and Poverty Alleviation: Impact
Analysis of Covenant University Graduate
Between 2006-2013. Paper Presented at the
International ~ Conference on  African
Development Issues (CU-ICADI): Social
and Economic Models for Development
Track.

Egwu, 1. (2014):  Entrepreneurship
Development in Nigeria: A Review: IDSK
Journal of Business and Management (IDSR-JMB)
16(1):01-07.

Ekanem, E.E and Emanghe, E.E. (2014):
Reducing Unemployment Incidence for
Economic Security in Nigeria: The Interplay
of Entrepreneurship Education and Urgent
Social Intervention.  British  Journal  of
Marketing Studies 2(3):14-25.

European Commission (2012):
Entrepreneurship Unit, Directorate-General
for Enterprise and Industry. Brussels.
European Commission Report, March.

Gartner, B.H. (1988) Who is an
Entrepreneur is a wrong Question.

Entrepreneurship, theory and practice
13(4):47-68.

Halabisky, D: (2014) Supporting Graduate
Entrepreneurship in  Wielkopolska and
Kujawsko-Pomorskie, Poland. OECD.

Hussain, M.D.; Bhuiyan, A.B. and Bakar, R.
(2014): Entrepreneurship Development and
Poverty Alleviation: An Empirial Review.
Journal of Asian Scientific Research. 4(10):558-
573.

Isaacs, E.; Visser, K.; Friedrich, C.; Brijal, P.
(2007):  Entrepreneurship Education and
Training at the Further Education and
Training (FET) Level in South Africa. South
African Journal of Education 27:613-629.

A Journal Publication of the Department of Public Administration, Federal University, Wukari, Taraba

State, Nigeria

5 Number 1
2022

February


http://www.entreworld.org/

0.F. Ogbole & Ene 1. Dkwa

Isidore, E. (2010): Poverty Reduction
through Entrepreneurship Development in
Nigeria. Paper Presented at the 2nd
International Conference on Technology
and Operations Management ICTOM), 5th
- 7th July, Bayview Hotel, Langkawi.

Kareem, O. 1. (2007): Globalization and
Employment in developing economies: The
Nigerian  Experience: in  Employment
Generation in Nigeria. The Nigerian Economic
Society.

Kuratko, D. And Hodges (2004):
Entrepreneurship theory, Process, Practice 6th Ed.
Stanford, C.T. Thomson South-Western.

Martin, R. and Osberg, S. (2007). Social
Entrepreneurship: The Case for Definition.
Stanford Social Innovation Review.
www.ssireview.org

Misango, S.B. and Ongiti, O.K. (2013): Do
Women Entrepreneurs play a Role in
Reducing Poverty? A Case in Kenya.

International Review of Management and Business
Research 2:87-103.

Mohamed, Z. and Rezai, G. (2011): The
Effectiveness of Entrepreneurship
Extension Education Among the FOA

Members in Malaysia. Current Research Journal
of Social Sciences 3:17-21.

Murcko, T. (2017): Wealthy Investors vs.
Wealthy Entrepreneurs. Entrepreneurship.
Webfinance.Inc.

Ogbole,F.O.(2015)  Nigerian  Financial
Institutions, Private Sector and
Macroeconomy: Analysis of the

Nexus. Kwararafa  Journal of Management
Sciences (Kujorrs) 1(1)  206-211

Oghojator, B.E.A.; Olayemi, O.O.; Okonji,
PS. and Olayiwola, P.O. (2011)
Entrepreneurship as an Intervention
Strategy  to  Poverty  Alleviation in
Developing Economy. Paper Presented at

NJPSM ISSN :2814-2349

the 10th International Entrepreneurship
Forum, Tamkeen, Bahrain. January, 9-11.

Ogundele, O.]J.; Akingbade, W.A.; and
Akinlabi (2012): Entrepreneurship Training
and Education as Strategic Tools for
Poverty Alleviation in Nigeria. _Awerican

International Journal of Contemporary Research.
2(1):148-156.

Okpala, K.E. (2012): Venture Capital and
the Emergence and Development of
Entrepreneurship: A Focus on Employment
Generation and Poverty Alleviation in Lagos
State. Researchgate.net (2008-2017).

Olayinka, I.; Olusegun, A.K.; Babatunde,
S.J. (2015): Entrepreneurship and Poverty
Reduction in Nigeria: An Empirical
Analysis. IOSR  Journal of Business —and
Management (IOSR-JBM) 17(3) 16-19.

Osuagu, L. (2002). Small Business and
Entrepreneurship Management. Lagos Grey
Resources Limited.

Opyeranti, O. And Olayiwola, K. (2005):
Policies and Programmes for Poverty
Reduction in Rural Nigeria. An Interim
Research Report Submitted to the African
Economic Research Consortium (AERC),
Nairobi for the Second Phase Collaborative
Poverty Research Project.

Schumpeter, J.A. (1934). The Theory of
Economic Development. Cambridge, M.A.
Harvard University Press.

Singer,].(2008):Statistics. MicrosoftS tudent(D1”
D).Redmond,W.A.Microsoft,2007.

Tende, S.B.A  (2014):  Government
Initiatives ~ Towards  Entrepreneurship
Development in Nigeria. Global Journal of
Business Research 8:109-120.

Umeano, N.E. (2012): ICT
Entrepreneurship Development: A way of
Alleviating Poverty in Nigeria. Journal of

A Journal Publication of the Department of Public Administration, Federal University, Wukari, Taraba

State, Nigeria

5 Number 1
2022

February



0.F. Ogbole & Ene 1. Dkwa

Management and Entreprenenrial - Development,
2(1):27-32.

UNDP (1999): Entrepreneurship
Development. Essentials Evaluation Office.
Webfinance  (2017):  Entrepreneurship.
Webfinance Inc.

NJPSM ISSN :2814-2349

World Economic (2011): Global
Entrepreneurship and  the  Successful
Growth Strategies of  Early-Stage
Companies. World Economic Forum Report in
Collaboration with Stanford University,
Graduate School of Business, SPRIE and
STVP.

A Journal Publication of the Department of Public Administration, Federal University, Wukari, Taraba

State, Nigeria

5 Number 1
2022

February



